FIXED ASSETS POLICY
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EFFECTIVE DATE: May 2, 2016

REVISION HISTORY: N/A

SCHEDULED FOR REVIEW: Annually

POLICY SUMMARY

This Fixed Assets Policy (Policy) provides guidelines for Loyola University Maryland’s (Loyola’s
or University’s) capitalization of major expenses related to the acquisition, construction, and
alteration of capital assets and for the depreciation and disposal of such assets.
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ventilating systems, air conditioning systems, electrical fire protection systems, buildings
elevators and service systems, etc.

4. Equipment, Furniture, Fixtures and Software

Equipment affixed to a building, fume hoods, office furniture, fixtures, machines, athletic
equipment, laundry equipment, cafeteria and kitchen equipment and furnishings, licensed and
unlicensed vehicles

5. Other
Art and conditional asset retirement obligations

6. Investment in Loyola/Notre Dame Library

Loyola/Notre Dame Library, Inc. is a separate legal corporation formed in February 1968 for
the mutual benefit of the University and Notre Dame of Maryland University. The land and
the building, including improvements, were contributed in equal shares by Loyola and Notre
Dame and are the property of the Library. This category includes contributions for land and
building, including improvements, made to the library.

7. Construction in Progress
Significant
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